Hensher and Houghton"

3
b G 2
r
I'=1{g,,80,7,}
or T,<T
G & f 0
2 fOl’ T <7,
S S
2 E
() 2
-1
E € €
A {e; +Cs(s)}bopy (e, +Co(s)} (1= )
S5 {e, +Cs(s0)}opy e +Ci(sy)} 1~ py)
T R(q0) US.E)
C«(9)
UA:7Z'+G

M
@

S

(e1)

Ua

21

7 =R(q,)—C(S,E)—Cg(S) 3)
S
l]p(S 1 ):CS_g 1 (O\)
u EULS)
$1
max Up(g05815755) 4)
81-80-70
s,t EU,(s,)> EU ,(s,) 5
EU ,(s))zu (6)
®) ©6) g &
P 1-p, - p, 1
g 82 c3+ ¢, —¢+——C(s))
1-p, 1-p, 1-p,

g 2-R(q)+pcs +(=p)e, +Cs(s))+u

r={

1» O,%}

g =—R(qy)+pc;+(1-p)c, +Cy(s))+u

2 =—R(q0)+ﬂc3 L PP
1-p, 1-p,

7y <R(qy)—c, —Cg(s))
4

1) Hensher,D.A.and E.Houghton :

¢, +¢ +71_l;2 Cs(s))+u

2

Performance-based

quality contracts for the bus sector: delivering social and
commercial value for money Transportation Research

PartB vol. 38 pp.123-146

2004.



